 Company Letterhead]
[Date] 02092024
To: 
The End seller
Subject: Letter of Intent for the Purchase of Used Rail (R50/R65)
Dear Sir,
We, [Your Company Name], are pleased to submit this Letter of Intent (LOI) to outline the proposed terms and conditions for the buying of used rail from Turkey from [suplier's Company Name] ("Party A"). The following details pertain to the transaction:
1. Product and Quantity: We propose to buy used rail, with a total quantity of 10,000 MT Trial then 50,000*12month.
2. Price: The agreed price for the used rail is USD 339 per metric ton.
3. Loading and Unloading Ports:
· Loading Port: [Ismir Port in Turkey]
· Unloading Port: [the said CIF price is for India, let me know your required port]
· Party A has to cut the rail to 0.8 Meter and Load in to container with his own cost
4. Terms of Shipment:
· The shipment will be arranged on a CIF (Cost, Insurance, and Freight) basis to the designated unloading port.
· Party A will cover the costs of shipping, insurance, and freight up to the port of unloading.
5. Inspection and Site Visit:
· Party A has to arrange for Party B to visit the site for inspection of the used rail.
· The site visit should be scheduled at a mutually convenient time.
· Party B’s satisfaction with the inspection will be required prior to the finalization of the transaction.
6. Letter of Credit (LC):
· Upon satisfactory inspection of the goods by Party B, Party B will open a Letter of Credit (LC) in favor of [Your Company Name] against the available stock.
7. Other Terms:
· Additional terms and conditions will be outlined in the formal Sales Agreement to be drafted following the successful site visit and LC arrangement.
Please indicate your acceptance of these terms by signing below and returning a copy of this LOI to us.
Thank you for your attention to this matter.
Sincerely,
[Your Full Name]
[Your Title]
[Your Company Name]
[Your Address]
[City, State, ZIP Code]
[Country]

